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THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION COMPANY LIMITED

FINANCIAL POSITION AT A GLANCE

FUND FLOW STATEMENT

SOURCES :
Funds from operation :
Net Profit
Add : Depreciation

Increase in Bank Borrowings
Increase in GOI Loans/Accrued intt.
Decrease in Working Capital
Decrease in Investment

USES :
Net Loss
Increase in Gross Block ( net of adjustment )
Investment in Capital Work-in-Progress
Decrease in Bank Borrowings
Financial Restructuring :-
Decrease in Loan
Increase in Share Capital
Other Adjustment ( net )
Increase in Working Capital
Adjustment for Deferred Revenue Expenditure
Dividend Paid (including Tax)

POSITION OF WORKING CAPITAL
Inventories
Sundry Debtors
Cash & Bank Balances
Loans & Advances
Other Current Assets

Total Current Assets ( A )

Sundry Creditors
Other Liabilities & Provisions

Total Current Liabilities ( B )

Working Capital (A-B)

Increase / ( Decrease ) in Working Capital

2011-12
476.72
11837

595.09

0.00

44.82

625.98

0.14

1266.03

163.86

0.00
1090.55
0.00
0.00

11.62

1266.03
2097.92
1218.25
3503.90
1584.96
1420.82

9825.85
5413.92
602.62

6016.54

3809.31

(625.98)

®

in lacs.)

2010-11
359.57
109.52

469.09

350.67

7.16

0.00

0.00

826.92

284.31

0.00

0.00

536.78

0.00

5.83

826.92
3443.69
4083.37
2105.10
1331.17
1354.47

12317.80
7007.56
874.95

7882.51

4435.29

536.78

2009 - 10
275.98
71.58

34756

539.49

38.52

0.00

0.00

925.57

300.44

(7.61)

0.00

626.91

0.00

5.83

925.57
2388.52
2617.22
4045.36
1163.60
1152.58

11367.28
7047.55
421.22

7468.77

3898.51

626.91



THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION COMPANY LIMITED

FINANCIAL POSITION AT A GLANCE

STATEMENT OF SHAREHOLDERS' FUND

Fixed Assets :

Less :

Gross Block

Less : Depreciation

Net Block

Capital Work-in-Progress
Investments

Current Assets,Loans and Advances
Unadjusted Misc. Expnd.

Total Assets

Secured Loans

Unsecured Loans

(Incl. Zero Rate Debentures)
Current Liabilities and Provisions

Shareholders' Fund

STATEMENT OF OUTPUTS AND INPUTS

Outputs :

Less :
Inputs :

Sales
Other Revenue
Accretion/(Decretion) to Work-in -progress

Consumption of Raw materials,
Stores, Spare parts etc.
Manufacturing & Other expenses
Employees' Remuneration
Power & Fuel

Financial Charges

Depreciation

Prior Period Adjustment

Extra Ordinary Items

Profit / ( Loss ) before Tax

2011 -12
1706.54
845.25
861.29
0.00
0.46
9825.85
0.00
10687.60
3291
1626.69
6016.54
7676.14
3011.46
20032.68
316.83
(118.39
20231.12
6978.48
10638.79
1584.40
204.76
93.85
118.37
16.51
0.00
19635.16

®

in lacs.)
2010-11

1542.67
726.87

815.80

0.00

0.60

12317.8

0.00

13134.20
1123.46
1581.87
7882.51

10587.84

2546.36
15260.46
80.22
(609.61)

14731.07
5053.90
7765.64
1048.30
109.91
90.09
108.02
18.76
87.38

14282.00

449.07

2009 -10
1258.36
617.35
641.01
0.00
0.60
11367.28
0.00
12008.89
772.79
1574.71
7468.77
9816.27
2192.62
7790.08
164.68
465.89
8420.65
4318.59
2595.67
850.11
67.46
70.97
71.58
17.24
96.54
8088.16




THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION COMPANY LIMITED

FINANCIAL POSITION AT A GLANCE

VALUE ADDED STATEMENT
Sales
Add : (1) Other Revenue
( ii ) Accretion / ( Decretion ) in
Work - in - Progress

Less : (1) Direct Materials
( ii ) Manufacturing and other
Direct Expenses
( iii ) Stores, Spare Parts & Loose Tools
(iv ) Power & Fuel

VALUE ADDED

Expenses :
Towards Operation :
(1) Salaries, Wages & Other
Benefits to Employees
( ii ) Other Operating Costs
( including Prior Period Expenses,
Extra Ordinary Items )

Towards Financing :

( iii ) Interest on Borrowings

Others :
(iv ) Depreciation
(v ) Provision for Taxes
Add : Profit/ ( Loss )

TOTAL

SHORT - TERM SOLVENCY

The percentage of Current Assets to Current liabilities ( including provisions ) which is a measure of short - term solvency

® inlacs.)
2011-12 2010-11 2009 - 10
20032.68 15260.46 7790.08
316.83 80.22 164.68
(118.39) (609.61) 465.89
20231.12 14731.07 8420.65
6538.07 4655.51 4164.25
8736.13 6640.49 1812.02
440.41 398.39 154.34
204.76 109.91 67.46
15919.37 11804.30 6198.07
431175 2926.77 2222.58
% % %
36.75 1584.40 35.82 1048.30 38.25 850.11
4451 1919.17 42,07 1231.29 40.38 897.43
2.18 93.85 3.08 90.09 3.19 70.97
275 118.37 3.69 108.02 322 71.58
277 119.24 3.06 89.50 2.54 56.51
11.06 476.72 12.29 359.57 1242 27598
100.00] 4311.75] 100.00] 2926.77] 100.00]  2222.58]

has been increased from 152.20 in 2009-10 to 156.27 in 2010-11 and has been further increased to 163.31 in 2011-12.



THE BRAITHWAITE BURN AND JESSOP CON STN COMPANY LTD
(A GOVT. OF INDIA UNDERTAKING)

Notice to the Shareholders

Notice is hereby given that the 77th  ANNUAL GENERAL MEETING of the Shareholders of
the Company will be held at the office of Bharat Bhari Udyog Nigam LIMITED,26 Raja
Santosh  Road, Alipore ,Kolkata-700027, at 12: 30 Hours on  September 24 , 2012 to
fransact the following business:-

1. To receive, consider and adopt the Profit & Loss Accounts of the Company for the
year ended 315t March,2012 and the Balance Sheet as on that date together with the
Report of the Statutory Auditors and the Report of the Comptroller and Auditor General
of India (CAGI) on the Accounts of the company for the Financial Year 2011-2012 as
above and the Report of the Board of Directors relating to the working of the Company
for the Financial year 2011-2012as made up to the date of the Annual General Meeting.

2. To Declare Dividend .

3. To appoint a Director in place of Sri Neeraj Mishra who retires by rotation and
eligible for re-appointment.

4. To fix up remuneration of the Statutory Auditor fo be appointed by The Comptroller
and Auditor General of India for the Financial Year 2012-2013

SPECIAL BUSINESS

5. To appoint a Director in place of Sri Manjit Kumar, DY.Secretary , DHI, Govt of India
appointed as Director by Order of the Govt , who holds Office up to the date of the forth
coming Annual General Meeting and is eligible for re-appointment .

(S.K.BHATTACHARAYA)
COMPANY SECRETARY
BY ORDER OF THE BOARD
Registered Office:
27, Rajendra Nath Mukherjee Road
Kolkata-70000T

September 12, 2012



THE BRAITHWAITE BURN AND JESSOP CON STN COMPANY LTD
(A GOVT. OF INDIA UNDERTAKING)

EXPLANATORY STATEMENT PURSUANT TO SUB-SECTION(2) OF
SECTION 173 OF THE COMPANIES ACT,1956

5. Upon nomination by the Department of Heavy Industries, Govt of India, Shri Manijit
Kumar , was appointed a Director in the Board of your Company . In terms of the
Articles of Association of the Company, Shri Kumar holds office up to this Annual General
Meeting and is liable to retire by rotation being eligible for re-appointment. The Board
recommended the proposal .

None of the Directors other than the Sri Kumar is concerned or interested in the said
resolution.

BY ORDER OF THE BOARD
Registered Office:
27, R.N.Mukherjee Road Kolkata — 700001

September 12,2012
(S.K.BHATTACHARAYA)
COMPANY SECRETARY
NOTES

1) A Member entitled to attend and Vote at the Meeting is entitled to appoint a
Proxy to attend and Vote instead of himself and such Proxy need not be a
Member of the Company.

2) Members consent will be obtained to convene the 77t Annual General
Meeting at a Shorter Notice as required u/s 171(2) of the Companies Act -
1956

3) Explanatory Statement u/s 173(2) Of the act foritem no 5 is attached



THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION COMPANY LIMITED
Directors’ Report

To
The Shareholders

Your Directors have pleasure in presenting the 77th Annual Report on the Company’s
Operation and Performance together with Audited Accounts for the financial year
ended 315t March, 2012.

2.0 HIGHLIGHT

2.1 The year 2011-2012 was indeed challenging. The National and International
economic scenario  was largely affected by global economic slowdown. Cascading
effect of recession and its incidence over the growth trajectory of domestic economy
was all pervasive. While the second half of 2011 gradually started showing the sign of
recovery, the impact of slowdown clearly influenced the economy fill December 2011.
The operating environment started to look up moderately from the third quarter of 2011-
2012 only.

Amid the down turn, the Government, by dint of its astute policy regulation and
application of time tested control mechanism could partially furn aside the incidence
of crisis and could optimize the Industrial Production at the expected level with out
compromising the quality consideration.

Pressing market force, proliferation of major private players and the Price matrix made
the competition dynamics a complex issue. Your Company with its conservative
approach and meager means of Capital and Manpower, could maintain its growth
momentum both in terms of Turnover and Profitability during the year under review. With
fairly comfortable Order Book Position. Your Company could achieve an optimistic
growth rate of 31% in ferms of Turnover and 32% in terms of Net Profit during the financial
year .

It is a matter of great challenge that your Company  in its continued pursuit fo excel in
Marketing and execution, was successful in progressive execution of Ganga Bridge at
Munger and expects the Bridge to be commissioned with out Time and Cost Over-run
unless restrained for external reasons and other notional cause. Execution of other
Contracts e.g. Mumbai- Metro Rail Project etc progressed in tandem with the Time scale.

The projects being technically challenging, received appreciation from the clients. Your

Company expects to get further Order of the like nature in the near future from these
Clients .

Your Company completed yet another year of excellent performance. The Gross
Turnover of your company for the year ended 315t March,2012 stood at Rs. 20,033 lakhs
as against 15,260 Lakhs in the corresponding previous year recording substantial rate of
growth than envisaged by the Company for the year under review .

During the year, the company achieved Gross Profit of Rs. 864.69 Lakhs before charging
Interest, Prior Period Charges, Extra-Ordinary Items, Tax and Depreciation is indeed a
touch stone for your Company'’s crossing the MOU target set for the year under review.



It was another success for Your Company to maintain impressive growth rate over
previous year with Post Tax Net Profit of Rs 476.72 Lakhs

3.0 FINANCIAL PERFORMANCE

earned during the year .

3.01 A summary of Financial Performance of the company for the financial year 2010-

2011 vis-a-vis 2011-2012 is given below:-

PARTICULARS

Gross Earnings
Gross Margin
Depreciation

Profit before Government
& other interest, EOI &Prior Period Items
Government & other Interest:

Profit for the year (before Prior Period
adjustment & EOI

Extra-Ordinary items)

Prior Period adjustment

Net Profit Before Tax

Provisions for Current Tax

Net Profit After Tax

4.0 FINANCIAL AND CAPITAL STRUCTURE

2011-2012

19,985.27

824.69
118.37

706.32
93.85
612.47
16.51

595.96
119.24

476.72

(Rs. in Lakhs)

2010-2011

15,268.54
753.32
108.02
645.30

90.09
555.21
87.38
18.76

449 .07
89.50

359.57

4.1 The capital structure of the Company as on 31st March,2012 compared to the

previous year is indicated below:-
PARTICULARS

Authorised capital

e Shareholders Fund
Share Capital (Issued and Subscribed)
Reserves & surplus

¢ Non Current Liabilities
Long Term Borrowings
Other Long Term Liabilities
Long Term Provisions

e Current Liabilities
Short Term Borrowings
Trade Payables
Other Current Liabilities
Short Term Provisions
TOTAL:
Represented by:

¢ Non Current Assets
Fixed assets (Nef)

(Rs.in lakhs)
As on As on
31-3-2012 31-3-2011
3000.00 3000.00
2026.50 2026.50
984.96 519.86
1034.62 1119.62
15.93 13.20
25.18 27.61
624.98 1585.71
5413.92 7007.56
424.36 716.73
137.15 117.41
10,687.60 13,134.20 |




Tangible Assets 860.77 815.75

Infangible Assets 0.52 0.05
Non Current Investment 0.46 0.60

e Current assets 9825.85 12,317.80
TOTAL: 10,687.60 13,134.20 |
5.0 DIVIDEND

5.11tis a pleasure fo inform you that in keeping the trend of the last year ,the Board of
Directors of your Company aft it's 118h Meeting has recommended for declaration of
dividend of Rs 10.00 Lakhs on the Paid up Capital of the Company as on 31-03-2012 as
against Rs 5.00 Lakhs in the last year subject to your approval of the same in the ensuing
Annual General Meeting and compliance of the provisions of the Companies Act 1956
and the Rules made there under .

6.0 ORDER BOOK

6.1 The Orders in hand as on 31-03-2012 stood at Rs.55,817 Lakhs. During the year,
under review orders worth Rs.20,033 Lakhs were executed. Steps have been taken to
further improve the order Booking for the year 2011-2012.

7.0 DIVERSIFICATION & FUTURE OUT LOOK

7.1 Your company confinued to make efforts to explore potentials in the area of
construction of marine structures , Consultancy and other Civil projects.

7.2 Successful completion of the Construction work for Multistoried Allahabad Bank
Building to the satisfaction of the Client is indeed an achievement for your Company.
Beside others, execution of contract for construction of Drainage Work and other
infrastructure work in the State of Tripura efc were amongst a few that helped your
Company to make contributions to the bottom line and Profitability.

7.3 Being a notfe of achievement to reckon with , your Company expects to get more
Orders of like nature in days fo come with greater value addition and to re-structure
the Brand image for your Company with required credence.

7.4 Your Company together with leading PSUs in Construction line has jointly entered
infto MOU under direction of the Government for parficipation in the prospective
Railways Tenders of High Value to explore the benefit of techno-economic synergy
amongst the Companies . Besides being technically compatible, the process would in
course of fime become beneficial for the Companies and the consortium as well to
forge ahead with value addition .

7.5 Integrated computerization as a system has been implemented successfully in your
Company during the year .

8.0 HUMAN RESOURCES

8.1 The Industrial relation in the company  at all levels during the year under review
remained cordial through out the year.

As a major thrust area , your Company continued fto fake persuasive efforts with
commitment for Job Enrichment, Value Addition, Improvement of ethical standard for
enhancement of employee morale .



With the limited means, efforts taken in this direction were widely acknowledged by the
employees in all sections and segments .

In a bid to encourage employee welfare activities, your Company has developed value
based relation through mutual participation and reciprocal understanding in the process
of wok . Training in various areas and skill was imparted to the employees to keep them
abreast with the sweeping change in technologies and skill up-gradation .

9.0 CORPORATE GOVERNANCE & MOU :

Corporate Governance Guidelines - 2010 as adopted by the Board of your Company
continued to focus on  higher degrees of accountability, fransparency , responsibility
and fairness in all aspects of operations and functions.

The said Guidelines are being followed by your Company with all its commitments , writs
and principles in pursuit of excellence in Business Plan and strategic decision making
process fo enhance shareholders value ,growth and good Governance .

The information stipulated under Corporate Governance Guidelines is given in the
Annexure and form part of the Report .

In continuous stride for excellence, your Company has earned ‘Excellent’ rating in the
MOU for the year 2010-2011 . Steps are taken by your Company to retain the rafing with
efforts to do betterin the years to come .

10.0 AUDIT COMMITTEE:

Your Company , confinue to hold Meeting of Audit Committee regularly to ensure
transparency, accountability, integrity and ensure compliance of various laws.

Audit Committee in the process met four times during the year for review, deliberate
and recommend the reference made before it . The Internal Audit Plan, Internal control
mechanism and Issues of financial and operational system are made more structured to
take on to all kinds of future challenges with dare and solidarity in keeping with the writs
of the Companies Act 1956 .

11.0 : CORPORATE SOCIAL RESPONSIBILITIES

During the financial year under review , amount as budgeted and approved were spent
through Govt sponsored NGOs of repute for social well being of the backward,
distfraught and distressed section of society. Your Company remain committed , and
compliant in the area of Corporate Social Responsibilities as per Govt Guideline . Your
Company expects to increase it's voluntary activities in the other area with in the means
available in the years to come

12.0 : ENVIRONMENT AND POLLUTION CONTROL

Environment and Pollution Control was given a major thrust during the year under review.
Besides periodical check, system has been made in operatfion to monitor the level of
Carbon and emission of other gases from the Plants in use at various Production Sites.
The emission level in Carbon stands minimized through adoption of better know- how
and technologies available.



During the course of the year no Nofice or Show Cause was ever received from the
Authorities or Regulators alleging non compliance of relevant Laws and lead your
Company to remain eco-friendly to the Community and its people at large .

13.0 CONSERVATION OF ENERGY AND TECHNOLOGY

13.01 Energy conservation being a major thrust area received perpetual attention
through improved process and mainfenance practices. Reduction of cost of fuel
consumption and corresponding enhancement of fuel efficiency received impetus
amongst all by judicious use of fuel and preventive maintenance of plants at erection
sites.

14.0 FOREIGN EXCHANGE EARNINGS AND OUTGO

The additional information on Foreign Exchange earnings and out go stipulated Under
Section 217 (1)(e) of the Companies Act, 1956 is set out in the annexed statement and
forms part of this report..

15.0 VIGILANCE

15.1 During the year under review, vigilance activities were managed effectively under
supervision of Bharat Bhari Udyog Nigam Limited, the holding company.

16.0 REPORT OF THE STATUTORY AUDITORS & COMMENTS OF THE COMPTROLLER
AND AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF 2011-2012

AUDITORS

16.01 M/s. Nandy ,Haldar and Ganguly ., Chartered Accountants, Kolkata were
appointed as Statutory Auditors of the Company for the year 2011-2012 by the
Comptroller and Auditor General of India as per provision of Section 619(2) of the
Companies Act,1956.

16.02 The observations of the Statutory Auditors on the Accounts for the year 2011-2012
are self explanatory and have been adequately explained in the notes on accounts.

16.03 The Comptroller & Auditor General of India has conveyed its decision not to review
the Report of the Statutory Auditors on the Accounts of the Company for the year as
aforesaid and as such have no comment to make under section 619(4) of the
Companies Act 1956. The letter received from them is annexed to this Report .

17.0 PARTICULARS OF EMPLOYEES U/S 217 OF THE COMPANIES ACT, 1956

17.1 None of the employees are covered by the provisions of Section 217 (2A) of the
Companies Act,1956.

18.0 DIRECTORS RESPONSIBILITY STATEMENT

18.01 In terms of Section 217(2AA) of the Companies Act,1956 your Directors subscribed
to the Directors Responsibility Statement and declare that:



(i) in preparation of the Annual Accounts the applicable Accounting Standards
had been followed along with proper explanation relating fo material
departures.

(ii) the Directors had selected such accounting policies and applied them
consistently and made judgment and estimates that are reasonable and
prudent so as to give tfrue and fair view of the state of affairs of the company at
the end of the Financial Year 2011-2012 and the Profit & Loss Account for the said
period.

(iii) the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assefs of the Company, and for preventing and detfecting
fraud and other irregularities.

(iv) the Annual Accounts had been prepared on going concern basis.

19.0 IMPLEMENTATION OF RAJBHASHA

19.01 The implementation of Rajohasha through different in house programmes
remained to be the core area . Besides few programmes, efforts were taken by your
company to do more in the coming year

20.0 BOARD OF DIRECTORS

Shri S.Baul besides continued to hold Office of Chairman & Managing Director of Bharat Bhari
Udyog Nigam Limited , the Holding Company , continued as MD, BBJ and Director -Cum- Ex-
Officio Chairman of the Board of your Company during the financial year under review.

Shri Neeraj Mishra Director Technical BBUNL along with Sri Shashank Goel , Joint Secretary,
Department of Heavy Industries, Ministry of Heavy Industries and Public Enterprises, Govt. of India
remained as Director in the Board of your Company during the financial year 2011-2012 . Shri
Manijit Kumar, DY. Secretary, DHI was appointed as Director in the Board of your Company vice Shri
Shashank Goel Joint Secretary by Order of the government.

21.0 ACKNOWLEDGEMENT

21.01 Your Directors wish to place on record their gratitude and sincere thanks to the various
Ministries of the Govt. of India, particularly, the Department of Heavy Industry, Department of
Public Enterprises, Ministry of Heavy Industies and Public Enterprises, Indian Railways, Kolkata Port
Trust , Rail Vikash Nigam Ltd  and Govt. of West Bengal for their continued co-operation and
valuable assistance provided to the company.

21.02 Your Directors wish to place on record their appreciation of the continued support and
guidance provided by Bharat Bhari Udyog Nigam Ltd., the holding company .

21.03 Your Directors are happy to acknowledge the co-operation and commitments of alll
employees and their conftribution in improving the performance of your company. Their unstinted
support has been and continues to be integral to your Company’s ongoing success and holding
its premier position in the field of Bridge Construction Industry at the national level.

For and on behalf of the Board of Directors
S.BAUL

CMD-BBUNL &

MANAGING DIRECTOR

Dated;  September 03, 2012



ANNEXURE TO THE DIRECTORS’ REPORT

Information pursuant fo section 217(1)(e) of the Companies Act,1956 read with Rule 2 of
the Companies (Disclosure of Particulars in the report of Board of Directors) Rules 1988
and forming part of the Directors’ Report for the year ended March 31, 2012.

A. CONSERVATION OF ENERGY:

(a) Energy Conservation measures (a)The Company has framed Energy
taken: Conservation Policy. The Policy ensures
Regular and Preventive maintenance of
Plants & Equipments at Sites. The Policy is
reviewed at periodical interval at the
Corporate level
(o) Additional investment and
proposals, if any being implemented  (b)Nil
for reduction of consumption of
energy:

(c) Impact of the measures at (a) and

(b) above for reduction of energy (c)Adoption of measures stated under a
consumption and consequent above was responsive as it confributed
impact on the cost of production of  overall savings in the energy cost of the
goods : Company at relevant point of time .

B. TECHNOLOGY ABSORPTION

(a)Your company was certified as a ISO 9001: 2008 company in respect of  site
Fabrication and Erection of Steel Bridges.

(b) EXPENDITURE ON R&D

Current Previous
Year Year
Rs.Lakhs Rs.Lakhs
Capital Nil Nil
Revenue Nil Nil

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Current Previous
Year Year
Rs.Lakhs Rs.Lakhs

Earnings on account of exports etc. Nil Nil
Outgo on account of imports, Training etc. Nil Nil



ANNEXURE TO THE DIRECTORS’ REPORT

e REPORT ON CORPORATE GOVERNANCE :

This Report is in accordance with the Guidelines on Corporate Governance for Central Public
Sector Enterprises issued by the Govt Of India , Ministry of Heavy Industries and Public Enterprises ,
Department of Heavy Industry in May 2010

Company’s Philosophy on
Guidelines on Corporate
Governance

The Company’s Philosophy on Corporate Governance is
aimed at :

Enhancing long term Shareholders value and Company’s
wealth generating capacity through

e Assisting fop Management in taking sound business
decisions and prudent Financial Management
e Achieving transparency and professionalism in all
decisions and activities of the Company
e Adhering to disclosure Compliances
e Achieving excellence in Corporate Governance by :
1. conforming to the prevalent guidelines on
Corporate Governance and excelling in
wherever possible
2. Sefting high ethical standards in conduct of
business complying with laws and regulations
3. Reviewing periodically the existing system and
controls for further improvements

Board of Directors

All Directors of the Board of the Company are appointed by
the President of India .

The total numbers of Directors on the Board of the Company
are given hereunder . Reference has been made to the Govt
for appointment of Directors to bring the Board in line with the
Govt Guidelines for Corporate Governance

Board Composition

Numbers Name
of Directors

Shri S.Baul,

Managing Director

Director & Ex-Officio Chairman  and
Chairman & Managing Director

Bharat Bhari Udyog Nigam Limited

(From 01-11-2011)

Shri Shashank Goel
Joint Secretary — DHI, Govt Nominee

Shri Neeraj Mishra , Director Tech — BBUNL
Director

Shri Manijit Kumar
DY. Secretary , DHI , Govt of India

Meetings Held
(Board & Audit Committee)

Board 01 June 02, 2011
Meeting Held 02 Aug 26, 2011
During the || 03 | Dec30 2011

year 04 Mar 30, 2012
Audit 01 June 02, 2011
Committee 02 Aug 26, 2011

Megﬂng Held 03 Dec 30, 2011
During the | | 04 Mar 30, 2012

year




Attendance to the Meetings Name Number of Meeting | Attendance at
(Board & Audit Committee) Attended the Last Annual
Board | Audit General
Committee Meeting  held
on Sep. 23,
2011
Shri S.Baul , | 04 | 04 |
Yes
Shri Shashank | [ 04 | 03 |
Goel Yes
Sri Neeraj Mishra | | 04 | 04 | | Yes
Committee of Board of Directors The Board has only Audit Committee for the time being . The
details of such Committee are as under

Role and the Terms of
Reference :

Audit Committee Matters specified under para 4.2 of the
Guideline on Corporate Governance for
Public Enterprises. The Committee acts as
link between the Management the
Statutory and Internal Auditors and the
Board of Directors and assesses financial

reporting system

Composition, Name of Directors Meefting aftended -2011-2012
Meetings & Shri S.Baul, Meeting held -04 | Attended - 04
Attendance Shri Shashank Goel Meeting held -04 | Attended - 04
Shri Neeraj Mishra Meeting held -04 Attended - 04
Code of Conduct The Draft Code of Conduct for Members of the Board and Senior
Management is laid down by the Board is under process of compilation
Fin Year Date Time& Venue Special
General Body Resolutions(s)
Meetings 2008-2009 Nov 10, 2009 15:00 Hours Nil
BBUNL Alipore
Particulars of last three Kolkata
Annual General 2009-2010 Dec 10, 2010 11:00 Hours Nil
Meetings BBUNL Alipore
Kolkata
2010-2011 Sept.23, 2011 11:00 Hours Nil
BBUNL Alipore
Kolkata
Disclosures Transactions of material nature with
Directors or their relatives that may | Nil
have potenfial conflict with the
Interest of the Company
Related Party Transactions (AS 18) Disclosed in appropriate

Schedule attached to Accounts
for the year ended March 31,
2012

Details of non-compliances by | NIL

Company or strictures imposed on
it

Whistle Blower Policy and
affirmation that no personnel has
been denied access to Audit

The Company being not listed ,
does not have Whistle Blower
Policy. None was denied

Committee access to Audit Committee
Details of Compliance of the | Complied Appointment  of
requirements of these Guidelines required numbers of

Independent Directors has been
taken up with the Govt




Details of Pesidential Directives | No Directives are pending for
issued by Central Govt & their | compliance

Compliance during the year & last
three years

ltems of Expenses debited in Books | Nil
of Accounts not for business
purposes

Expenditure incurred which are | Nil
personal in nature and incurred for
the Board of Directors & Top
Management

Means of
Communications

Shares issued by the Company being not listed in any Stock Exchange ,
quarterly Results are not published in the News Papers. Annual Audited
Financial Results are displayed on the Company’s welbsite

Address for Correspondence

27, Sir Rejendra Nath Mukherjee Road . Kolkata — 700001

Audit Qualifications

The effort of the Company is to move towards a regime of unqualified
Financial Statements

Training of Board

The Company propose to consider this in future

Members
Whistle Blower Policy | The Company propose to consider this for employees in future
Corporate Audited by Statutory Auditors . Certificate of the Statutory in effect

Governance Audit

thereon isreceived and annexed to the Directors Report




THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION. CO.LTD.

Details of payment made to National Exchequer

(X inlacs.)
2011 - 2012 2010 - 2011
Sales Tax/W.C. Tax 973.97 619.46
Rates & Taxes 35.62 9.19
1009.59 628.65

Total



"JUNOJJE JO S300q 23} UM JUdWI2I3e Ul a1 310dal
SIU3} Aq UM I[B9p JUdWIRIe}S MO USED 93} PUE JUNOIDY SSOT Pue 1Joid U3 ‘}99ys 20ueredq Yy, 'O

"S3[00Q 9S9Y3 JO UorjeUIlIEX? JNO WwoJj sieadde se Jej

os ‘Auedwo) ay3 Aq 3dax uaaq aaey me[ Aq paimbai se junodoe jo ssooq rodoid ‘worurdo ano uj ‘q
‘Jrpne ano jo asodind 9yj 10J ATESS900U 2Jom JII[oq

pue 93pa[Mmous] JNO JO 1S9 Y3 0} YIOIym ‘suorjeue[dxe pue UOIBUWLIOIUI U} [[E Paureiqo 2ABY 9\ ‘B

: yey3 310dax om ‘onoqe ¢ ydeidered Ul 0} PIIIQJI 2INXUUY 9U) Ul SJUSIWIWOD INO 0} YN ‘{

“I9pJ10 prEs 9y} JO S ® ¥
sydeidered ur payroads sI9j3eW 29U} UO JUIWRIE]S B ‘QINXUUY 29U} Ul ISO[OUd am ‘9GaT 10V satueduwo)
Y3 Jo (V{)AgZ UOI10as JO SULId) UI BIPUJ JO JUSWUIIA0N) Y3} AQ PanssI $00g ‘IopIo (Juswpuawry) (310doy
SIoypny) seruedwo) 2y} Aq popudwe se ¢00g ‘IopIo (3xodoy sioypny) soruedwo) ay3 Aq pasmbar sy ‘¢

‘uorurdo JNno I0J SISeq 9[qBUOSEI
€ sop1aoid jrpne INo jey)} 9A9I[2Q 2\ ‘UOREIuUasaid juowalels [BIOUBUN [[EBISA0 92U} SUIJEN[BAD SE [[OM SE
‘Juowadeur]y oy} AQ 9pEBW SIJBWI}SO JUBOHYIUIIS pue pasn so[drounid Surjunodde 9y} SUISSISSB SOpPN[OUl
OS[e JIpne Uy ‘SjudWale}s [eIOUBUN 9U) Ul SOINSO[OSIP pue sjunowre oyj dunzoddns a0uopias ‘siseq
1S9} B UO ‘SUIUTWEX? SOPN[OUI JIPNE UY "JUSW)E)SSIW [ELIQJBW JO 92J] 2JE SJUdWO)E)S [eloUBUl 9}
IoUIoUM INOgE DUBINSSE I[QBUOSEII UTe}qo 0} yipne ay3 uniojred pue ueld om jeyi aimbai sprepuels
osoy], ‘erpu] ur po3dadoe A[[eiouad spiepuels 3UnIpne Yilm 0UBPJIOOJE Ul JIPNE JNO Pajonpuod ap ‘g
"JIpnEe INO U0 Paskq Sjuawiojels [eroueuly 9say) uo uorurdo
ue ssaidxa 03 ST AIqisuodsar anQ -judwadeur]y s Auedwod ayj} Jo AIIqIsuodsal oy} oJe S}UoWle)s
[eIOUBUI} 9S9UJ], ‘9Jep 1BeUl UO popud Jeak 9y} I0] Auedwod 9y} JO judWolel}S MO[J Use) oy} pue
JUNOJdY SSOT PUB JJOId PaXaUUe 9y} pue g10¢ ‘YOI 1€ I8 S8 QALINIT ANVAINOD NOLLONALSNOD
dOSSHlr ANV NJaNd HdLIVMHLIVII WHL JO 31994§ 9oue[ed PpayoelE 9y} pIajlpne 9Aey oM I

"AULINIT ANVAINOD NOILLONALSNOD dOSSH ANV NJdNd HLIVMHLIVIY HH.L

JO SISqUIAIN 92U} Of,
LAOdIY (SAO0.LIANV



HLT0COE - NddA
"9 ¢CS0 "ON dIysIoqUISIN
Joulred oreq
( KeAypedofpued 'N'S)
Bles[o3] :90.[d
SIUEBJUNOIJY PaidlIey)d

TINONVD ® JHA'TVH AANVN 104
"91ep JBYJ UO Papud Ieah 93 IO SMOT YSe) a3 JO JUdWale)}S MO USe) Jo ased oy ul (1)

pue
{91ep jey} uo papua Ieah 9y} J10J Auedwo) 9y} JO 3Joid 93U} JO ‘JUNOIJY SSOT PUE JJoId JO ISeD dY)} U] (17)

‘C10C U2IBIN 151 € ¥ st Auedwo)) ayj Jo SIrejje Jo 91e)S a3l 199Yg 2oue[ed Jo ased oy} U] (1)

‘erpu] ur pajdadoe A[[eroudd sojdourld 3ununodde 9y} Yim AJULIOFUOD Ul MIIA
ITej pue anu} e 2AI3 pue paimbal os JouuewW 9y} Ul 9Ga[ 10V satuedwo) 9yl Aq patimbar uoryeuriojur
oy} oa1d3 ‘I1¢ — 9joN ur Jumreadde sojou pue sIIod IUNRUNOJOE JUBOYIUSIS YIIM PBII SJUNOJIE
pres ay3 ‘sn 03 uaAId suoneue[dxa oy} 03 3UIplodde PUE UOIBULIOJUI INO JO 3S9q 29U} 0} pue uorurdo Ino uj ‘g

"€00C ‘12903100 1s1T PP (H)6C8-ASD "ON uonedynoN sireyy Aueduwo)
Jo juouwnyredo@  ‘90uUBUIY JO AIISTUIN ‘BIPUJ JO JUSWIUIAOL) JO SWLId) Ul Auedwo)) JUIWUIIA0Y) B 3Ulaq
Auedwoo ayy 03 arqeoridde jou are 9gga1 30y serueduwo) ay3 Jo (3)(1)1Lg uonoag jo suorsiaoid ayy, "o
"'9G61 10V seruedwo) a3 Jo 11¢
UoMo3s JO (9) € uonoas-qng Ul 0} Palidjet SAVANV.LS HNLLNNODDV 2ul yim Aduwod jxodax sy}
Aq U3mm 3esp judwalels Mo[ Yse) 9y} PUe JUNO0JIY SSOT B 1JoId U3 ‘}99ys 20ue[eq a3y} ‘ (9 ered
- L0104 3ununoooy JUedHIUSIS , ZE-910N J9J9y ) BIPUJ JO SIUBIUNOJJY Patairey) JO 2313rIsu] ayl
Aq panssI ‘/-piepuelg 3UJUNOOIY UM JUalsIsuodul 3ureq Auedwod oy} jo Aorjod 3ununoddy tod
SE $10BJIJUO0D JO Jopurewal uo (Aue j1) s$asso[ aJnjnj jo uoisiaoid-uou ayj 03 303[gns ‘uorurdo ano uj ‘p



"SQJIAIOS pue SPo03 JO I[ES 9Y3 JOJ PUB S}OSSEB Paxlj pue A10juaAul Jo aseyosnd U3 JOJ ssaursnqg
SJT JOo 2injeu 9yl pue Auedwo) 9y} JO 9ZIS 9} UM IIBINSUIWIWOD SWIISAS [0IJUO0D [eUIUIL
oyenbope are 219y} ‘sn 03 uaAId suoneue[dxo pue UOIJBUWLIOJUL U]} 0} 3UIpPIOdde pue uoruldo Ino uj

'0GpT 30V soruedwo) 9y} JO [OE UOI09S JopuUn paurejurewr I93s13a1 a3 Ul pajsi] saned I9Y3lo pue
swayy ‘sorueduwo) 0} /WOJIJ PAINJISUN JO PAINdIs ‘Ueo[ Aue pajueid/uaxe) jou sey Auedwo) ay],

"PO1I0U 2I9M UOTJEINJLIdA [edIsAyd Jo 3no
durstre sarouedalIdsIp [BLI9JBW OU ‘SN 0} paure[dxa Sy "SILIOJULAUL JO sSpIodal Jodoid Jururejurew
st Auedwod 2y} ‘sn 03} uoAld suoneue[dxe pue uoneunrojur 9y} Iod se pue uoruido Ino uj

"'SsauIsSNq S JO 2Injeu oy} pue Auedwo) 9y} Jo 9ZIS 9Y)} 03 UOone[aI Ul o3enbope
pue J[qeuoseal A[[elousd oJe juowodeuewW oY} AQ PIMOJ[O] SOLIOJUSAUL JO UOIBOHLIdA TedrsAyd
J0J 2anpadold ay3 ‘sn 0} udAI3 suoneue[dxs pue UOnRUWLIONUI 9U} 0} SUIPIOdOE pue uoruldo Jno uj

‘TeaA o3 Sunmp
juowdeuewW U} AQq PayLIaA A[[edrsAyd uoaq oaey sjdled 2Jedg pue S210}S JO SOLIOJUQAUL U],

‘TeaA o) 3ulInp s3}a9sse paxy Jo resodsIp
OU SI 2I9Y} ‘sn 0} u2AId3 suoneue[dxe pue UOREBUWLIOJUI 39U} 0} 3UIpiodde pue uorurdo Ino U

"UOIIBONLISA ONS UO PadIjou Uda(q oARY So10uedaIdsIp [BLI9JeW OU PUE N0 PILLIBD U]
SBY UOI}JBI[IOU0JAI ‘ST1 0} PIULIOJUI SY "ITeaA o3 Sunnp juswadeuew oy} Aq payLraa A[reorsAyd uaaq
aaey Auedwo) 9Y) JO SI9SSB PIXIJ Y] ‘ST 0} UAIZ suoneue[dxa pue UO)BUWLIOJUl 93} 0} 3UIPIOOIY

"S}OSSE PIxIJ $I1 JO UOHENIIS PUE S[IE1apP
aanyenuenb Surpniour sremonred [y Sumoys sptodar todoid pourejurewr sey Aueduwo) oyf,

Al

‘III

[q

(e 11

(q

(e'1

HLVA NHAH HO LId0dHd dNO 4O € HAVIOVAVd NI OL dHdIdHAHA

JLAO4dHY SYO.LIANV HHL O TANXIANNY



(q)X1 9sneo Jopun pajels se 3dooxa
o1qeded oureoaq A9yj} 9jep 9y} WOJJ SYjuowW XIS Ue()} 2J0W JO porrdd ® 10J Z10Z UoIBIN sIE e Se
3uIpue}SINO paurewal 2ABY YoIym sanp A1oinjels yons jo joadsar ur o[qeded srealile Jo sjunowe
paindsipun ou azom 219y} ‘Auedwio) ayj Jo spiodal ayj} Jad se ‘1royipny -senuoyine orerrdoidde
U3} UMM SSI3) pue ANp ISOXY ‘AInp woisn) ‘XeJ-90IAIdS ‘Xel-UI[BOM ‘XB-So[eS ‘Xe]-owooU]
‘Qoueansu] ajels sooholdwy ‘punyd UONOANO0Id B UOHEONPH JOISOAU] ‘pund JUIPIAOIJ SUIPNOUL
sonp Aroinyels pojndsipun 3unisodop ur tendar st Auedwo) oy} ‘SpIodal 9y} 03} JUIPIOJDY

‘Auedwo) a3 03 a[qeoridde jou SI 9GpT 30V saruedwo)
a3 Jo (p) (1)60T UOIOaS I9pU ) SPIOJAI IS0 JO dUBUUTEBW I} UIPIEIAT Isne[) Jo uorsiaoid ay],

‘Jyuowasoxduwr 1oy odods ayenbope 3uraeo] ssaulsng
SJI JO ainjeu ayj pue Auedwo) 94} JO 9ZIS Y} UM IJBINSUIWWOD ST YOTYM WIISAS JIpne [euIdjul
ue sey Auedwod 9yj ‘Sn 0} U2AI3 suoneue|dxs pue uoneuwnojul 9y} Jod se pue uorurdo Ino ujf

'9G61 WOV seruedwo) 2y} Jo VYRS pue
V8S UO009g Jopun paulgap se Ieah ayj unnp siysodop ornqnd Aue paidadoe jou sey Auedwo) ay],

‘9661 POV seruedwo) 2y} Jo Q€ V0TS Iopun
paurejurews I93SI391 9U) Ul Patojus 9 O} PIau YOIUm sjudwoduelre JO SJOBIIUOD OU UI3( 9ABY
210} ‘JIpne Iapun Jeak oy} Sunmp ‘sn 0} usAld suoneue[dxs pue UONBULIOJUI oY) 0} JUIPIOIOY

"UWI9ISAS [0IIUOD TEUIIUI oY) Ul SSaus[eam Jofeuwr
Jo 21njeu UINUIIUOD JO aIN[rej AUE POAIISCO JOU 9ABY 9M JIPNE JINO JO 9SINO0D oY) SULINP ‘IoYIINnyg

%

IIIA

TIA

IA



\ﬁﬁoﬂp.nj\ ‘Xe ], Mjeuaygq Xe],
o1l orerreddy | 9002-S00T o3uLIy awodu] */,
(LID)AyIoyiny puewep xe],
60°CT1 oyerreddy | 000T-6661 | Xel, Suwoou] owodu] ‘9
"'01-600C
031 20 puewap xe],
62 8t9 (reeddy) LIO | -900C WOI4 | XB], SWO0OU] owodu] ‘9
puewap
1dag xXe] 10BIJUO0D Xe) Soles
9¢°61 Xe], '[Pwwo) |  S0-+007 SYIOM Qg 'S
puewap
Auoymny Xe] 10BIJUO0D xel
G.'LT1 oyerreddy | "20-900%¢ SYIOM | SI[eS d'M ‘b
puewap
Auoymny xXe] 10BI]U0D xel
00°CHS orerreddy | 90-S00T S}I0M soles d°'M '€
puewap
1dag xXe] 10BI]U0D xe)
9T v XeJ, ‘[OWwo) c661 S3IOM soreS d'M T
xe],
puewop [eroIswrwio)
Xe] 10BI]U0D ysapeid
1202 reungriy, ¢0-100C S3IOM eIypuy ‘|
Surpuod s9jeral
("soe|u| "3) st oInds1p Jorym sanp amnyels
junowy | 2Jaym wWImnJoq 0] PorIad JO aanjeN 93 JO sataeN

:I9puUnN St UMOUS 2Je ZT0g S 1S uo se pajsodap
uo9q j0u 2ABY YIIYym sonp Arojnyels payndsip 9y} ‘sn 0} uaAld suoneue[dxXe pue UOIJEWIOJUI 93} 0} SUIPIOJDY ‘g



"9SLIE JOU S90P 93IeyD JO AJLINJOIS JO UOIBaID JO uorjsanb oy) aouay pue Jeak ayj unnp
2INjuaqap Aue ponssl jou sey Auedwo) 9Yj} ‘Sn 0} USAIS suorjeue[dxd pue UONBUWLIOJUI 93U} 0} SUIPIOIDY XX

‘124 o) Sulmp 30y
oY} JO TOE UONOAS JOpUN paurejurewl I23s13a1 9y} Ul patoaod satuedwo) pue songed 01 SoJeyS JO JUIUI}O[[E
renuaisjeid Aue opew jou sey Auedwo) 9yj ‘sn 0} UIAIS suoneUuR[dXd pue UOIBUWLIOIUI 3} 0} SUIPIOddY ‘I[IAX

"JUSWI}S9AUL
w19} 3UOo[ JIOJ Pasn u2a( 2AeY SISeq ULId) }IOYS UO pasrel spunj ou jeys 3xodarx om ‘Auedwio) a9y} Jo 199ys
Qouereg oY)} JO UONHBUIWEXS [[BISA0 UE UO pUe SN 0} U2AI3 uorjeue[dxe pue UOI}EWLIOJUI oY) 0} SUIPIOddY ‘[IAX

‘paure}qo a1om Aoyl yorym 1oj asodind ayj 10j parjdde uaaq aaey
BIPUJ JO JUSWUIJAON) JO SUBO[ ULId} 9U} SN 03 U2AI3 suonjeue[dxa pue uonewiojur 1od se pue uorurdo ano uj ‘JAX

"UOT)NINISULI [eIOUBUL] JO ueq AU WOIJ SIOYJ0 Aq UIe} SUEO[
JoJ 99juerend Aue uaAl3d jou sey Auedwo) 9y} ‘sn 0} UaAId uoneue[dxe pue UONEBULIOJUI U} 0} JUIPIOIDY ‘AX

‘Auedwo) a3 03 a[qeoridde jou ase JopJIOo Presatoje 3y} Jo (ArY) 4 asne[) jo uorsiaord
o3 ‘A[3UIpPJIOOdY "JUIUIISOAUL
JOUJO PUEB SAINJUICGEP ‘SONLINJAS ‘sateys ul 3uipel} Jo ul 3uledp jou si Auedwo) 9y} uorurdo Jno U] ‘AIX

‘a1qeordde jou uorurdo Jno Ul ‘OJe JOPJIO presaioje ay3 Jo (MX)+
asne[) Jo suoisiaoid 9y} ‘@10jotoy], ‘A19100s /punj Jjouaq [eninwi/ IYpru e 1o punj 3yo e jou st Auedwod ay], ‘I[IX
*SOMIIINOAS JOYJ0 AUB PUE SAINJUIGAP ‘Sareys Jo a3pa[d jo Aem AQq AJLINOIS JO SISBQ 9} UO SOUBAPE
pue sueo] pajueid jou sey Auedwo) 9y} ‘sn 0} UAIZ suonjeue[dxo PuUEB UOHBWIOJUI 93U} 0} SUIPIOdDY ‘I[X
‘sueq JO SUONNINIISUI [eIOURUI} AUB 03 Sonp Jo juswAedal Ul pajnejop
jou sey Auedwo) 2y} ‘sn 03 uaAId suorjeue[dxd puB UOHBUWLIOJUI JU} 03 3UIrplodde pue uoruldo Jno uj ‘I¥

‘TeaA Teroueuy
Surpaoaid A[ererpawitil 9y} ULl SSO] YSBO AUB PAIINdUl I SBY JOU JeaA [eloueul jUa1in) 9y} 3ulLnp Sso[ Yyse)d
Aue porinour Joyjou sey Auedwod 9y, © 10 ‘YUoIBIA sIE 3B SB SSO[ pajenwnode ou sey Auedwo) 9yl ‘X



HLTOCOE - NdA
"'9¢CS0 "ON dIysIoqUISN
Joulred oreq
( LeAypedoApueg N'S)
eles[oy] :20e[d

SIUBIUNOJJY Patalrey)d
TINDNVD ® dHATVH AANVN 104

“JIpNE JNo Jo 9sInod a3 3unmp pajrodar 1o
paonjou uaaq sey Auedwo) 9y} AQq JO UO pnelj ou ‘Sn 0} UAI3 Uorjeue[dxa pue UOIJBUWLIOJUI 33} 0} SUIPIOIY ‘[XX
‘124 o) SunImp anssI I qnd e ysnoiyl Aouowr Aue pastel jou sey Auedwo) oy, ‘XX



Cumment of the Camptmlier and Audltor General of India under Section |
619(4) of the Companies Act, 1956 on the accounts of The Braithwaite

- Burn and Jessop Constraction Company Lmnted, Kolkata for the year |
ended 31" March 2012 |

The preparation of financial statements Qf “The Braithwaite Bum and Jessop S

Construction Company Limited, Kolkata for the year ended 31 March 2012 in accordance
with the financial reporting framework prescribed under the Ccmpames Act, 1956 1s the

responsibility of the management of the Company. The: Statut@ry Auditors appointed by the |

Ccamptroﬂer and Audstor General of India under Section: 619(2) of the Cempames Act, 1956

is responsible for expressmg opzmon on these ﬁnancxal statements under Section 227 of ’the_'v | T
’“'""Com?ames Act; 1956 based. on- mdcpendent audit 1 accordance “with - -the Audﬁmg and
‘ASSIII‘HHCC Standards prescribed by their professional body, The Institute of Chartered

Accountants of India. This is stated to have been done by them vide their Audit Report dated G .

25 August 2012,

I, 'on behalf” of the Comptroller and Auditor General of India, have decided not o -3 i

review the report of the Statutory Auditors on the acoounts of The Braithwaite Bufn and -

. Jessop Construction Company Limited, Kolkata for the year ended 31st March 2012 and as ;

" such have no comment to make under Section §19(4) of the Cempames Act, 1956.

' For and on behalf of the

Comptroller & Auditor General of India
. Place: Kolkata ‘ N oeodana Luww
© - Date: 30 August 2012 LT | (Nandana Munshi}

“Prmclpal Director of Commercial Auéﬁ AN
& Ex«(}fﬁme Member Audit Board - I
"EOLEKATA




THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION. CO.LTD.

BALANCE SHEET AS AT 31ST MARCH 2012.

EQUITY AND LIABILITIES
Shareholders' Funds:

Share Capital
Reserves & Surplus

Non-Current Liabilities.

Long Term Borrowings
Deferred Tax Liabilities.

Other Long Term Liabilities

Long Term Provisions
Current Liabilities.

Short Term Borrowings

Trade Payable

Other Current Liabilities
Short Term Provisions.

TOTAL:
ASSETS
Non-Current Assets.
Fixed Assets
Tangible Assets
Intangible Assets

Capital Work-in-progress

Non-Current Investments
Long Term Loans and Advances

Total Non-Current Assets.
Current Assets
Inventories

Trade Receivables.
Cash & Cash Equivalents.

Short Term Loans and Advances

Other Current Assets

Notes on Accounts
Significant Accounting Policy.

This is the Balance Sheet referred to in our Report of even date.

For and on behalf of
Nandy Halder & Ganguly
Chartered Accountants.
Firm Reg. No:302017E

(S.N.Bandyopadhyay.)

Partner, Membership No: 052246.
Place:Kolkata

Dated: the 25th Aug'2012.

NOTE

o Ok W —

© o N

—_
o

11
12

13
14

16
17
18
19
20

31
32

On behalf of the Board of Directors

NEERAJ MISHRA
DIRECTOR

S.K.BHATTACHARYAY
Company Secretary

(% inlacs.)
As at As at
31.03.2012 31.03.2011
2026.50 2026.50
984.96 3011.46 519.86 2546.36
1034.62 1119.62
0 0.00
15.93 13.20
25.18 27.61
624.98 1585.71
5413.92 7007.56
424.36 716.73
137.15 117.41
066750
860.77 815.75
0.52 0.05
861.29 815.80
0.00 861.29 0.00 815.80
2097.92 3443.69
1218.25 4083.37
3503.90 2105.10
1584.96 1331.17
1420.82 9825.86] 1354.47 12317.80
T0E87.60
S.BAUL

CMD-BBUNL & Managing Director

S.PALIT
General Manager (F )



THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION. CO.LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2012.

(X inlacs.)
NOTE Current Year Previous Year
INCOME:
Revenue from Operation (Gross Sales) 21 20032.68 15260.46
Less: Excise Duty 364.24 72.14
Revenue from Operation (Net) 19668.44 15188.32
Other Income 22 316.83 80.22
TOTAL REVENUE l 19985.27| l 15268.54|
EXPENCES:
Cost of Material Consumed. 23 6538.07 4655.51
(Increase)/Decrease to W.I.P 25 118.39 609.61
Employees Benefit Expenses. 26 1584.40 1048.30
Finance Cost 27 93.85 90.09
Depreciation & Amortisation Expense 28 118.37 108.02
Other Expenses 29 10936.23 8220.56
TOTAL EXPENSES l 19389.31] l 14732.09]
Profit/(Loss) for the year before
Extra Ordinary ltem. l 595.96] l 536.45]
Extra Ordinary ltem. 30 0.00 87.38
Profit/(Loss) before Tax | 595.96] | 449.07|
Provision for Current Tax 119.24 89.50
Profit/(Loss) after Current Tax l 476.72] l 359.57|
Deferred Tax 0.00 0.00
Profit/(Loss) after Tax | 476.72| | 359.57]
Appropriation:
Proposed Dividend 10.00 5.00
Tax on Dividend 1.62 0.83
l 465.10] l 353.74]
Profit brought forward from previous year 0.00 0.00
Profit carried to Balance Sheet | 465.10] | 353.74]
Notes on Accounts 31
Significant Accounting Policy. 32
This is the Balance Sheet referred to in our Report of even date.
For and on behalf of On behalf of the Board of Directors
Nandy Halder & Ganguly
Chartered Accountants.
Firm Reg. No:302017E NEERAJ MISHRA S.BAUL
DIRECTOR CMD-BBUNL & Managing Director
(S.N.Bandyopadhyay.)
Partner, Membership No: 052246.
Place:Kolkata S.K.BHATTACHARYAY S.PALIT

Dated: the 25th Aug'2012.

Company Secretary General Manager (F )



THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION.

NOTES FORMING PART OF THE ACCOUNTS.

Note--1.

Share Capital:

NOTE

a) Details of Authorised, Issued, Subscribed and

Fully Paid up Shares.
Authorised
30,00,000 Equity shares of Rs.100/ each.
Issued, Subscribed and Paid-up.

20,26,500 Equity shares of Rs.100/ each
fully paid-up, of the above,(a) 63,900

31(7)

Equity shares were alloted as fully paid-up bonus

share by capitalisation of profits and reserves (b) 13,88,000
Equity shares were alloted as fully paid pursuant to approval
of Govt. of India without payment being received in cash.

(b) Reconciliation of Paid Up Share Capital

Equity shares of Rs.100/ each outstanding .

at the beginning of the year.

Equity shares of Rs.100/ each outstanding .

at the end of the year.

© Shares held by Shareholders holding more than 5% Shares of the Company

Name of the Shareholders

President of India through BBUNL.
and its Nominees.

Note--2.

Reserves & Surplus:

Capital Reserve

Surplus in Profit & Loss Statement:
Opening balance

Profit for the year after Tax

Proposed Dividend

Tax on proposed Dividend.

No of Shares held

2026500

CO.LTD.
(X inlacs.)
As at As at
31.03.2012 31.03.2011
3000.00 3000.00
2026.50 2026.50
2011-12 2010-11
No of Shares Amount No of Shares Amount
2026500 2026.50 2026500 2026.50
2026500 2026.50 2026500 2026.50
As at As at
31.03.2012 31.03.2011
% No of Shares held %
100 2026500 100
As at 31st As at 31st
March'2012. March'201
0.06 0.06
519.80 166.06
476.72 359.57
(10.00) (5.00)
1.62 (0.83)
984.96

519.86




THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION. CO.LTD.

Note--3.
(X inlacs.)
LONG TERM BORROWING: NOTE
As at As at
31.03.2012 31.03.2011
Secured Loan: 0.00 0.00
Un Secured Loan: 1034.62 1119.62

(a) Nature of Security

(i) Zero Rate Debenture amounting of Rs.1214.62 lacs,

(ii) Plan loan given by GOl in the year 2005-06 amounting of Rs.100.00 lacs.
(iii) Plan loan given by GOl in the year 2008-09 amounting of Rs.175.00 lacs.

(b) Terms of Repayment:

(i) Zero Rate Debenture amounting of Rs.1214.62 lacs- Yearly installment of Rs.50.00 lacs from the year 2007-08.
(ii) Plan loan given by GOl in the year 2005-06 amounting of Rs.100.0 Yearly installment of Rs.20.00 lacs from the year 2006-07.
(iii) Plan loan given by GOI in the year 2008-09 amounting of Rs.175.( Yearly installment of Rs.35.00 lacs from the year 2009-10.

Note--5.
OTHER LONG TERM LIABILITIES:
As at As at
31.03.2012 31.03.2011
Interest accrued but not due on GOI Loan. 15.93 13.20
Note--6.
As at As at
LONG TERM PROVISION: 31.03.2012 31.03.2011
Post Retiral Benefit (Gratuity ) 25.18 27.61
Note--7.
SHORT TERM BORROWING:
As at As at
31.03.2012 31.03.2011
Secured Loan: 32.91 1123.46
Un Secured Loan: 592.07 462.25
624.98 1585.71

(a) Nature of Security

(i) Zero Rate Debenture amounting of Rs.1214.62 lacs,

(ii) Plan loan given by GOl in the year 2005-06 amounting of Rs.100.00 lacs.
(iii) Plan loan given by GOl in the year 2008-09 amounting of Rs.175.00 lacs.

(b) Terms of Repayment:

(i) Zero Rate Debenture amounting of Rs.1214.62 lacs- Yearly installment of Rs.50.00 lacs from the year 2007-08.
(ii) Plan loan given by GOl in the year 2005-06 amounting of Rs.100.0 Yearly installment of Rs.20.00 lacs from the year 2006-07.
(iii) Plan loan given by GOI in the year 2008-09 amounting of Rs.175.( Yearly installment of Rs.35.00 lacs from the year 2009-10.

Note--8.

NOTE (R in lacs.)



TRADE PAYABLE:

As at
31.03.2012
(i) Due to Micro,Small and Medium Enterprises. 31(6) 0.00
(ii) Others. 5413.92
5413.92
Note--9.
OTHER CURRENT LIABILITIES.
As at
31.03.2012
Advance from customers. 303.64
Other Liabilities. 120.72
Note--10.
As at
SHORT TERM PROVISION: 31.03.2012
Leave Encashment 114.07
Provision for L.T.A. 11.46
Proposed Dividend 10.00
Income Tax (Dividend) 1.62

137.15

As at

31.03.2011

As at

31.03.2011

605.70
111.03

716.73

As at

31.03.2011

103.65
7.93
5.00
0.83

117.41
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Note--13. NOTE

Non- Current Investments (At Cost):

Trade Investments(Unquoted)

Fully paid-up shares of

The Bhagirathi Bridge Construction Company Limited

300 Equity Shares OF Rs.100 each.
Other than Trade Investments(Unquoted)

5% Non-redeemable Registered Debenture S
East India Clinic Ltd.

Government Securities (Quoted)

11.5% Central Loan 2010
(Face Value--Rs.14000)

Note--16.

Inventories (1):

Raw Materials 23
Falsework Materials- ( including Material- in-Process)
Stores,SpareParts & Components (Net)

Loose Tools

Work -in-progress. 25

(1) Note-32 Para (5) enunciates the accounting policy for
valuation of Inventories.

(2) Include scrap stock.

Note--17.

Trade Receivable

Exceeding six months
Considered good
Considered doubtful

Others
Considered good

Less: Provision for doubtful debts

As at

31.03.2012

0.30

o
o
)
©
N
[}

661.05 (2)

0.00

14.58

21.91

1400.38

2097.92

30.14
As at
31.03.2012

536.38
734.99
681.87
1953.24

734.99 1218.25

(R in lacs.)

As at
31.03.2011
0.30
0.16 0.46
0.14

1668.93
209.77
19.49
26.73

1518.77

3443.69

89.59

As at
31.03.2011

582.48
734.99

3500.89
4818.36
734.99 4083.37




Note--18. NOTE

As at
Cash_ & Cash Equivalents. 31.03.2012

Cash in hand 10.49
(Including in transit and cheques in hand)
With scheduled banks

In current Account 224.02

In Short Term Deposit Accounts(1) 2190.28

Under Lien with Bank against Bank Guarante 1079.11

(1) Fixed Deposits with Banks- all are with maturrity of 12 month or less than 12 months.

As at
31.03.2011

7.97

842.13
50.00
1205.00

2105.10]

As at
31.03.2011

795.27

30.03

505.87

1331.17]

Note--19.
Short Terms Loans and Advances: As at
31.03.2012
Unsecured and unless otherwise stated,
Considered good
Advance recoverable in cash
or in kind or for value to be received. 31(4 31(4) 644.45
Fund-in-Transit from Bharat Bhari Udyog
Nigam Ltd.(Undisbursed Govt.Loan) 5.03
Advance IncomeTax(Net) 935.48
1584.96
Note--20.
As at
Other Current Assets: 31.03.2012
Accrued Interest on Investment & Deposit 57.09
Earnest Money & Other Deposit 1363.66
Balances with Customs,Port Trust,Excise, etc. 0.07

1420.82

As at
31.03.2011

46.15
1308.25
0.07
1354.47



THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION. CO.LTD.

Note--21.

Sales:
Domestic

Export.

Note--22.

Other Income:

Interest on banks & security deposit.
(Includes tax deducted at source-
Rs.-14.87 lacs - previous year-- Rs.0.01 lacs)

Interest on investment
Sundry Interest
Scrap sale

Note--23.

Consumption of Raw Material:

Opening Stock
Add:Purchase

Less: Closing Stock (1)

Add: Other Charges

(1)Closing stock Includes falsework Materials
& Material in Process

Note--24.

Purchase of Stock-in Trade

Current Year

20032.68

0.00

20032.68

Current Year

172.78

0.00
0.87
143.18

316.83

Current Year

1878.70
5158.81

7037.51
661.05

6376.46
161.61

6538.07

0.00

Current Year
0.00

(R in lacs.)

Previous Year

15260.46

0.00

15260.46

Previous Year

80.21

0.01
0.00
0.00

80.22

Previous Year

216.34
6267.48

6483.82
1878.70

4605.12
50.39

4655.51

209.77

Previous Year
0.00



THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION. CO.LTD.

Note--25.

Increase/(Decrease) in Work-in-Progress

and Finished goods.
Opening Stock
Work-in-progress

Closing Stock
Work-in-progress

Note--26.

Employees Benefit Expenses:

Salaries,Wages and Bonus.

Contribution to Provident & other funds.

Employees Welfare Expenses

(1) Include Gratuity Fund

Note--27.

Finance Cost:

Plan Loan--- Govt. of India.

Others:
Bank & others

Note--28.

Depreciation & Amortisation Expenses

Depreciation on Tangible Assets
Amortisation of Intangible Assets

NOTE
Current Year

16 1518.77

1400.38

(118.39)

Current Year

1411.57
(1) 122.26
50.57

[ 1584.40]

24.84

Current Year

47.55

46.29

[ 93.85]

| Current Year |

118.34
0.03
[ 118.37|

(R in lacs.)

Previous Year

2128.38

1518.77

(609.61)

Previous Year

905.58
97.42
45.30

[ 1048.30]

27.28

Previous Year

44.00

46.09

[ 90.09]

| Previous Yearl

108.02
0.00
[ 108.02]




THE BRAITHWAITE BURN AND JESSOP CONSTRUCTION. CO.LTD.

Note--29.

Other Expenses:

Subcontract and other conversion charges
Fabricated steelwork expenses
Consumption of Stores & Spares

Power & fuel

Freight and forwarding
Rent

Rates & Taxes

Work contract Taxes
Insurance
Advertisement
Travelling

Postage,telephone and fax

Printing & Stationery
Bank Charges
Other Project Expenses
Repair & Maintenance:
--- Buildings
--- Plant & Machinery
--- Others

Legal/Consultancy & Professional charges

Car Hire Charge
Subscription & Donation

Corporate Social Responsibility (CSR) Expenses.
Service Charges to Holding company
(Profit)/Loss on sale of fixed assets

Site Establishment

Prior Period Adjustment (Net)
Miscllaneous expences (1)

(1) Include :
Audit fees
Tax Audit fees

Note--30.

EXTRA -ORDINERY ITEM.

Arrear Salary on payscale revision.
(from 01.12.1999 to 31.12.2000)

| Current Year |

8044.20
691.92
440.41
204.76

2.35
54.84
35.62

939.15
26.02
16.79
36.15

6.54

6.01
95.07

1.09

0.05
9.29
3.45 12.79
8.14
33.97
1.46
2.20
66.11
0.00
36.04
16.51
158.09

10936.23

0.50
0.12

Current Year

0.00

[ 0.00]

(R in lacs.)

| Previous Year |

6391.48
249.01
398.39
109.91

9.55
19.27
9.19
593.26
13.13
20.61
18.12
6.04
5.03
114.94
1.09

0.07
1.43
2.27 3.77
50.05
24.94
1.68
1.36
60.00
0.00
36.47
18.76
64.51

8220.56

0.50
0.12

Previous Year

87.38

[ 87.38)
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NOTE- 31 (Contd.)

18. SALES AND PROJECT INCOME

(X in lacs.)
Class Of Unit Sales and Project Income
Year Qty Amount
Erection MT 2011-12 6780.079
NOS. 2011-12
SETS 2011-12
SQ. MTR. 2011-12 6619.149 2336.85
MT 2010-11 2575.905
NOS. 2010-11 1031
SETS 2010-11 6
SQ. MTR. 2010-11 6090.749 881.38
Fabrication MT 2011-12 13359.235 17610.51
MT 2010-11 22081.137 13877.00
Civil 2011-12 85.31
2010-11 502.08
TOTAL  2011-12 20032.67
TOTAL (2010-11) 15260.46




NOTE-31 (Contd.)

19. CONSUMPTION OF STORES AND EMPLOYEES' REMUNERATION
INCLUDES EXPENSES AS UNDER :

(R inlacs.)

Stores Employees Remuneration

Current Year | Previous Year| Current Year Previous

Year
Repairs to Plant & Machinery 27.60 31.82 1.24 1.42
Repairs to Vehicles 0.41 0.13 0.33 0.10
Other Repairs 7.27 6.52 2.40 2.17
Welfare Expenses - -

35.28 38.47 3.97 3.69

20. CONSUMPTION OF RAW MATERIALS, STORES & SPARE PARTS AND COMPONENTS :

Current Year

Previous Year

ITEMS Unit | Quantity]  (in lacs.) Quantity] (% in lacs.)
Steel MT 9407.023 5385.23 8003.661 4261.17
Bolts, Nuts & Rive Kg 562370.765 142912.331
Pcs 48320 7126
Set 0 247.83 1188 78.63
Paints Ltrs 43588.00 93.10 37039.18 53.36
Bought Out & Building Materials 356.85 159.04
Other Materials 293.45 52.92
Consumption of Stores & Components 395.61 337.20
Consumption of loose tools 34.09 49.10
Other Direct Charges 172.32 62.48
6978.48 5053.90




21. INFORMATION REGARDING IMPORTS, EXPENDITURE AND EARNINGS IN
FOREIGN CURRENCY AND CONSUMPTION:

a) C.LF. Value of Imports
Capital items
Raw Materials & Stores

b) Expenditure in foreign curr

Current Year

Previous Year

R inlacs.) R inlacs.)
Nil Nil
Nil Nil
Nil Nil
R inlacs.)

Current Year

Previous Year

Current Year

Previous Year

Travelling, Conference etc.

Nil

Nil

NIL

NIL

¢) Earnings in Foreign Curren

Current Year

Previous Year

Exports At F.O.B

basis Nil
Others Nil
Nil

d) Value of Consumption of Raw Materials,

Components and Spares :

Nil
Nil
Nil

Current Year

Previous Year

Imported -

Indigenous 6538.07 (100%)

Stores and Spares

(include stores consumed in other

-accounts.)

Imported 0.00

Indigenous 440.41 (100%)
6978.48

4655.51

0.00

398.39

(100%)

(100%)

5053.90
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THE BRAITHWAITE BURN & JESSOP CONSTRUCTION COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2012.

(X in lacs.)
2011-12 2010-11

A. Cash Flow From Operating Activities.

a. Net Profit/(Loss) After tax. 476.72 359.57
Adjustments for :-
Depreciation including Previous year. 118.37 109.52
Other Income (Net of Tax) (316.83) (198.46) (80.22) 29.30
Interest Expences 93.85 90.09
b. Operating Profit Before
Working Capital Changes- 372.11 478.96
Adjustments for :-
Cash Bank Balances 2865.12 (1466.15)
Sundry Debtors 1345.77 (1055.17)
Other Current Assets (253.79) (167.57)
0 (66.35) (201.89)
Liabilities and Provisions (1865.96) 413.74
2024.79 (2477.04)
Net Cash From Operating Activities. 2396.90 (1998.08)
B. Cash Flow From Investing Activities.
Other Income 316.83 80.22
Purchase of Fixed Assets(Net of adjustment) (163.87) (284.31)
Decrease in Investment 0.14
Net Cash From Investing Activities. 153.10 (204.09)
C. Cash Flow From Financing Activities.
Refund of G O | Loan 0.00 (39.05)
Increase in unsecured Loan 44.82 46.21
Interest Paid (93.85) (90.09)
Increase in Cash Credit Facility (1090.55) 350.67
Dividend (Including tax) (11.62) (5.83)
Net Cash From Financing Activities. (1151.20) 261.91
D. Net Increase/(Decrease) in Cash and Cash Equivalents. 1398.80 (1940.26)
Cash and Cash Equivalents at the beginning of the year. 2105.10 4045.36
Cash and Cash Equivalents at the End of the year. 3503.90 2105.10

Notes to the cash flow statement:

Cash and cash equivalents consists of cash on hand and balances
with banks, and investments in money-market instruments.Cash
and cash equivalents included in the cash flow statement comprise
the following balance sheet amounts:

(X in lacs.)
Cash in hand .(including in transit and cheques in hand) 10.49 7.97
Cash in Current Accounts with banks. 224.02 842.13
Short-term Deposit Accounts. 3269.39 1255.00
Cash and cash equivalents. 3503.90 2105.10
Cash and cash equivalents as restated. 3503.90 2105.10
For and on behalf of On behalf of the Board of Directors
Nandy Halder & Ganguly
Chartered Accountants.
Firm Reg.No: 302017E
NEERAJ MISHRA S.BAUL
DIRECTOR CMD-BBUNL & MANAGING DIRECTOR

(S.N.Bandyopadhyay.)

Partner, Membership No: 052246.

Kolkata S.K.BHATTACHARYAY S.PALIT
Dated: the 25th Aug'2012. Company Secretary General Manager (F )



